MBA Audit Committee Meeting Minutes — July 2, 2013

Chair Joan Campbell called to order the meeting of the MBA Audit Committee for July 2, 2013 at
1:00 p.m. Commissioner Steve Cramer was present and Commissioner Paul D. Williams arrived
after the Roll Call and approval of the agenda.

Chair Campbell moved approval of the agenda, seconded by Commissioner Cramer and approved
unanimously — 2 YEAS, 0 NAYS.

APPROVED
MBA Audit Approval of 2014 Operating and Capital Budget

Brenda Juneau, MBA Finance Coordinator, stated that the draft 2014 MBA Operating budget
shows a 27.6% decrease from the previous year. This is due to reduced risk insurance, a
reduction in the business travel budget, and less contracts than previous years. Chair Campbell
moved to approve the proposed 2014 MBA Operating and Capital Budget and send to the MBA
Board for approval at its July 11™ meeting. It was seconded by Commissioner Williams and
approved unanimously. —2 YEAS, 0 NAYS.

APPROVED
MBA 2012 Audit Update — Brenda Juneau, Finance Coordinator

Ms Juneau stated that some preliminary work on the MBA 2012 Audit has been done with the
State Auditor’s office. The Exit meeting with the State Auditor will likely occur in September.

Quarterly Update — MBA Investment Objectives and Policies — Brenda Juneau, Finance
Coordinator

Ms Juneau reviewed investment activity with the Audit Committee. The MBA’s investment
summary includes 2013 investment activity for the period ending May 31, 2013. (See attached.)

Ms. Juneau noted that Hennepin County is the official depository for the MBA. Interest earnings
are based on the MBA’s monthly cash balance as related to the entire cash balance of Hennepin
County. Interest is earned and allocated separately to the MBA’s three funds, the General Fund,
the Capital Reserve Fund and the Capital Project Fund.

There being no further business, Chair Campbell moved to adjourn. The meeting of the MBA
Audit Committee for July 2, 2013 was adjourned at 1:20 p.m.



